
(AA408-TC) 

Weekly Data 1/05/1968 - 7/24/2009 (Log Scale) 
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Yield Spread is: TRGPA TRGPA GPA GPA of Time

* Above 2.6 5.2 10.5 4.6 4.2 26.4

Between 0.6 and 2.6 17.0 8.9 5.7 6.1 47.3

0.6 and Below -0.2 4.4 7.8 15.5 26.3

Buy/Hold 9.3 8.2 5.9 8.0 100.0 

Stock Returns Based on S&P 500 Total Return(Thin Solid Line) 
Bond Returns Based on Long-Term Government Bond Total Return (Heavy Solid Line) 

Cash Returns Based on 91-Day Treasury Bill Total Return (Thin Dashed Line)

Gold Returns Based on New York Spot Gold Prices (Heavy Dashed Line) 
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Stocks/Bonds/Cash/Gold Returns
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